
 
 
          March 29, 2021 
 
 
PHILIPPINE STOCK EXCHANGE 
6th Floor, PSE Tower 
28th St. corner 5th Ave. 
BGC, Taguig City 
 

Attention:  Ms. Janet A. Encarnacion 
  Head, Disclosure Department 

 
PHILIPPINE DEALING & EXCHANGE CORP. 
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 
 

Attention: Atty. Marie Rose M. Magallen-Lirio 
          Head, Issuer Compliance and Disclosure Department 

 
Re: Amendments to the Manual on Corporate Governance 

 
Very truly yours, 

 
 
 

ELMER B. SERRANO 
       Corporate Secretary 

 

Encl. a/s 

============================================   
Ladies and Gentlemen: 
 
We submit the amended Manual on Corporate Governance of SM Investments Corporation.
 Subject amendments have been reviewed and approved by the Board of Directors, and
 summarized on the last page for easy reference.  
 
Thank you.    


























































