FORM 23-A

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

Benaficially Owned
% Number

Form: Direct (D)
or Indirect (1} *

[T, Mame and Address of Haporling Persan 2. Date of Evenl Requiring T Tssuer Name and Trading Symbol
statemen
Palmero  Wellington L {Month/Day/Year) SM Investments Corporation (SM)
Casi) TFirst) Whddle) etationship ing Person (o [ssuer 7 Amendment,
June 1, 2017 {Check all applicable) Date of Original
10th Floor OneE-Com Center, Harbor Drive, MOA 3, Tax ldentification Numbar Director 10% Owmar (Month/Day/Yaar)
TSirset) X Officor Other
456-431-562 (give tlle below) {spacify below)
4. Citizenship Chief Risk Officar and Compliance Officar
Complex, Pasay City Canadian
(City) (Province) {Postal Code)
Table 1 - Equity Securities Beneficialtly Owned
T Class of Equily Securify T, Amour of Securdies 3. Dwnership 3 Nalure of Indired! Beneticial Dwhersmip
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If the reporting person previously owned 5% or more but less than 10%,
provide the disclosure requirements set forth on page 3 of this Form.

Remindgr: Report on a separata line for aach class of equity securilies beneficially owned directly or indirectly.

(Print or Type Responsas)

- {1} A person is directly or indireclly the banaficial owner of any equity sacurity with respecl lo which ha has or sheres:
(A) Voting power whith inciudes the power to vote, or o direct the voting of, such security; andfor

(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{4) held by members of a person's immediate family sharing the same housebold;held by members of a person's immediate family sharing the same household;

{B) held by a partnership in which such persen is a general partrer;

(C) held by a corporation of which such person is a controlling shareholder; orheld by a corporation of which such person is a controlling sharsholder; or
(D} subject to any contract, arrangemant or undarstanding which gives such person voting pewar or investmeant power with respect

to such security,
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Table Il - Derivative Securities Beneficially Owned (e.q., warrants, options, converlible sacunties)

1. Derivativa Security

2. Date Exercigable

3. Title and Amount of Equity Securities

and Expiration Date Underlying the Derivative Security
(Meonih/DayfYear)
Date Expiralion Amourt or
Exsrcisable Date Title Nurnber of
shares

4.

Converaion
of Exercise
Price of
Uarivative
Security

5. Ownarship
Form of
Darivative
securtty
Direct (D) or
Indirect (1) *

6. Nature of indirect
Beneficial Ownarship

el e kel e e e il

ZO mqu—mm drdrdridr ik ik kdh

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true,
complete and accurate. This report is signed in the City of Pasay on June 7, 2017.

Wellington L. Palmero

Chief Risk Officer and Compliance Officer




T 77 FORREPORTING PERSONS WHO PREVIOUSLY OWNED 5% OR MORE BUT LESS THAN 10%
_ DISCLOSURE REQUIREMENTS

Item 1. Security and Issuer

Class of Equity : SM Investments Corporation Corporation - Common Stock
Principal Executive Office of the 1ssuer : 10th Floor OneE-Com Center, Harbor Drive, Mall of Asia Complex, Pasay City 1300 Philippines

Item 2. Identity and Background

Mr. Wellington Palmero is the Risk and Compliance Officer of SM Investments Corporation (SMIC). Prior to joining SMIC, he was the Head of Compliance for the Citibank
Service Center servicing all of Asia Pacific. Wellington has over 25 years of experience in the banking industry and finished a Master's degree in Business Administration
program at University of Western Ontario.

ltem 3. Purpose of Transaction
Other than for investment purposes, there are no other plans or pending corporate exercises that will result in any of the following:

. The acquisition by any perscn of additional securities of the issuer, or the disposition of securnities of the issuer;

An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any exisiting vacancies on
Any material change in the present capitalization or dividend policy of the issuer;

Any other material change in the issuer's business or corporate structure.

. Changes in the issuer's charter, by-laws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuar by any person;
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. Causing a class of securities of the issuer to be delisted from a securities exchange:
Any action similar to any of those enumerated above.

Itern 4. Interest in Securitios of the Issuer
Wellington Palmero is a newly appointed officer of SM Investments Corporation,
Item 5. Contracts, Arrangements, Understandings or Rolationships with Respect to Securltles of the Issuer
None
Item 6. Materlal to be Filed as Exhibits
Not Applicable

After reasonable inquiry and to the best of my knowledge and belief, } centify that the information set forth in this Report is true, complete and accurate. This report is
signed in the City of Pasay on June 7, 2017.

By:

Wellington L. Patmerc
Chief Risk Officer and Compliance Officer




