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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE (SRC)
AND SRC RULE 17(a)-1(b)(3) THEREUNDER

1. April 23,2019
Date of Report

2. SEC ldentification Number AS094-000088 3. BIR Tax Identification No. 003-058-
789

4. SM PRIME HOLDINGS, INC.
Exact name of registrant as specified in its charter

5. PHILIPPINES 6. (SEC Use Only)
Province, country or other jurisdiction Industry Classification Code:
of incorporation

7. 10th Floor Mall of Asia Arena Annex Building, Coral Way cor. J.W. Diokno Blvd., Mall
of Asia Complex, Brgy. 76, Zone 10, CBP-1A, Pasay City, Philippines 1300
Address of principal office Postal Code

8. (632) 831-1000
Registrant's telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt
Outstanding

COMMON STOCK, P1 PAR VALUE 28,879,231,694

11. Indicate the item numbers reported herein: ITEM# 9, LETTER B.




PRIME

PRESS RELEASE

SM Prime sets around PHP80 billion in Integrated Property Developments
and Celebrates 25" Year as Publicly Listed Company this 2019

(23 April 2019, Pasay City, Philippines) SM Prime Holdings, Inc. (SM Prime), one of

the leading integrated property companies in Southeast Asia, has set around PHP80

billion for its expansion plans this year. The allotted capital expenditure will support the
Company’s landbanking efforts and various expansion plans in key cities in the

Philippines.

“The year 2019 marks another era for SM Prime as we celebrate our 25™" year of being
a publicly listed company in the Philippines. Moving forward, we will continue to deliver
world-class products to our communities which will also translate into sustainable
growth for our shareholders. Along with this continuous growth, we will keep in mind the
vision Mr. Henry Sy, Sr. has set for the Company and its dedicated employees,” SM

Prime President Jeffrey C. Lim said.

2019 Expansion Plans

SM Prime is set to expand its footprint in the Philippines with four new malls this year.
These malls will add 200,000 square meters (sgm) of gross floor area (GFA) and will be
located in developing provincial cities like SM Center in Dagupan in Pangasinan, SM
City Olongapo Central in Zambales, SM City Butuan in Caraga Region, and SM

Mindpro Citimall in Zamboanga.

Through the Company’s primary residential business, SM Development Corporation
(SMDC), SM Prime targets to launch around 15,000 to 20,000 residential units this year.
These units will be composed of mixed high-rise and mid-rise buildings, as well as
single-detached house and lot projects to address the growing demand among local

and foreign buyers.


http://www.smprime.com/

Among its other businesses, SM Prime is scheduled to launch this year, the NU Tower,
its first university-office building in the Mall of Asia Complex, and two new hotels in lloilo
and Quezon City, the Park Inn by Radisson lloilo and Park Inn by Radisson North
EDSA.

Up and Coming Developments

SM Prime is set to introduce new large-scale integrated property developments in the
Philippines that will carry the success brought about by the Company’s first lifestyle city,
the Mall of Asia Complex in Pasay City. Following the NU Tower, the Mall of Asia
Complex will soon house the three-tower FourE-Com Center and the first IKEA store in
the Philippines in 2020.

Simultaneous projects are also under development in several of the Company’s
properties to transform its malls sites into mixed-use, integrated developments that will
showcase SM Prime’s core strength. New developments will rise soon beside SM City
Clark and Park Inn by Radisson — Clark where we will add SMX Clark, a grand terminal,

additional retail spaces, and more offices to serve the growing demand in the area.

SM Prime will continue to maintain a robust balance sheet ensuring a strong financial
position to provide stability and support to its aggressive growth plans. The Company
will finance its plans from its solid recurring income and by targeting a net debt to equity
ratio of 50:50.

During its Annual Stockholders’ Meeting, SM Prime declared a regular cash dividend of
PHPO0.35 per share amounting to approximately PHP10.11 billion to stockholders of
record as of May 8, 2019 and payable on May 22, 2019. This is equivalent to a 34%

payout of last year’s net income.
SM Prime remains committed to its role as a catalyst for economic growth, delivering
innovative and sustainable lifestyle cities, thereby enriching the quality of life of millions

of people.

it



For further information, please contact:

Alexander Pomento

Vice President, Investor Relations
SM Prime Holdings, Inc.

E-mail: alex.pomento@smprime.com
Tel. no.: +632 862 7940
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SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

SM PRIME HOLDINGS, INC.
Registrant

Date: April 23, 2019 e N g sz

JOHN NAI PENG C. ONG
Corporate Information Officer
Chief Finance Officer




