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SMIC 9M 2020 Consolidated Results
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SM Investments 9M 2020 Chg

Revenues 286.7 -18%

Earnings 15.2 -54%

Assets* 1,168.0 2%

Net Debt:Total Equity 38 : 62
Figures in PHP B except percentages

*Asset growth compares 9M2020 vs FY2019

 Q3 revenues improved 36% on Q2

 Earnings reflect upfront and prudent bank provisions

 Conservative gearing maintained



Net Income Mix

41%

9%

50%

Property Retail Banking

 Banking and Property continue to lead earnings

SM Investments Corporation  2
Note: Excludes SMIC Parent and other subsidiaries



Banking – BDO 

 BDO’s core businesses 

regaining momentum

 Net Income impacted by 

P23.8b provisions 

booked in anticipation of 

potential delinquencies

 Asset quality stable

 Strong balance sheet 

and capital ratios

Banking 9M 2020 Chg

Net Income 16.6 -48%

Net Interest Inc. 99.8 13%

Other Income 36.8 -17%

Loans 2,202.8 6%

Deposits 2,574.6 7%

NIM 4.4%

NPL 2.0%

CET 1 13.2%

CAR 14.3%
Figures in PHP B except percentages

BDO
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Banking – China Bank
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 China Bank delivered 

positive earnings growth

 Cost-to-income ratio 51% 

 Prudent provisions of 

P6.3b increased 12x on 

last year

 Strong balance sheet and 

liquidity position

Banking 9M 2020 Chg

Net Income 8.2 23%

Net Interest Inc. 24.9 35%

Other Income 7.0 35%

Loans 594.9 6%

Deposits 826.8 6%

NIM 3.9%

NPL 2.5%

CET 1 13.1%

CAR 14.0%
Figures in PHP B except percentages

CHIB



Retail

 Non-Food quarter-on-quarter revenue recovery

 Food revenue growth and earnings expansion 

 All formats continuing to adapt to new customer needs
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SM Retail Revenue Chg NI Chg

Total Retail 206.1 -19% 2.2 -73%

SM Store 33.2 -56% -2.0 -224%

Specialty 37.9 -40% 1.1 -75%

Food Group 145.7 11% 4.0 19%
Figures in PHP B except percentages

Revenue NI

15% 343%

109% 60%

93% 371%

-8% 64%

Q-on-Q



Property

 Malls continues to provide rental assistance to tenants

 Residential revenue growth remains positive

 Major operating expense reductions implemented in Q3
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SM Prime 9M 2020 Chg

Revenues 60.7 -29%

Earnings 14.4 -48%

Philippine Mall Revenue 18.3 -57%

Residential Revenue 34.2 7%

Residential Reservation Sales 66.7

Other Revenues 5.0
Figures in PHP B except percentages



Digital Channels
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 The group continues to drive convenience for customers 

through adoption of digital channels

Food Retail 

Online Sales +65%
Call-to-Deliver 

Sales +27%
11% of YTD Sales 

BDO Instapay

Transactions +144%

Data from May to September

14% Market Share, Sept



Key Messages

 Q3 consolidated revenue improvement due to renewed 

consumer activity

 Consolidated earnings reflect Q2 anticipatory bank provisions

 Banking core business momentum, stable asset quality

 Retail strong Q-on-Q revenue growth, driven by Non-Food

 Food Retail growth maintained with improved net margins

 Property impacted by tenant rental support, with tight cost 

controls put in place 

 Growth in new channels reflects a focus on creating customer 

convenience

 Strong, conservative balance sheet maintained
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Contact Information and Disclaimer
Investor Relations Office

Office Number: +63 2 8857-0100

Email Address: ir@sminvestments.com

Official Facebook Account: www.facebook.com/sminvestments.ir

Official Twitter Account: @SM_INVESTMENTS

PSE Ticker SM

Bloomberg Ticker SM PM Equity

Reuters Ticker SM.PS

Disclaimer

Statements contained herein, which may be spoken or written, are “forward looking statements”. Any such forward looking

statement is not a guarantee of future performance and involves a number of known and unknown risks, uncertainties, and

other factors that could cause the actual performance, financial condition or results of operation of SM and its subsidiaries to

be materially different from any future performance, financial condition or results of operation implied by such forward looking

statement. These statements are not updated retrospectively and are only valid on the date of publication and can be

changed as new information arises.

SMIC accepts no responsibility from any consequence that may arise from the use of the information or data found within this

presentation.

This presentation is for informational purposes only and does not constitute an offer to sell or solicitation of an offer to buy.

www.sminvestments.com

SM Official Website:
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