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SM Today

Dominant in 30 Department 29 Super- 9 Hyper-
Retail Merchandising Stores EGIS markets

Dominant in

Mall Operations 28 Malls with GFA of 3.6 million sgm.

China Banking
Corp.
157 branches

Dominant in Banking and BDO Unibank
Financial Services 684 branches

Emerging Player in Residential: Commercial: Tourism:
Property and Tourism SMDC SM Hamilo

Development HP]| BayCity Hotel Projects
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Balance Sheet Highlights

~ Strong balance sheet (In Php billion) 1H07 | 1HO6
with an asset growth of
359% as of end June Total Assets 246.5 182.4

2007 Current Assets 62.5 54 .3

Current assets grew Non-Current Assets 1840 128.1
15% with a current ratio
of 1.4x

Book value stood at
Php 183.5 per Share, Total Liabilities 103.7 77.8

up 25.8% Stockholders Equity 142.8 | 105.1

Current Liabilities 44 .6 27.2

Non-Current Liabilities 59.1 50.0

Book Value Per Share (Php) 183.5 145.8
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< 96% revenue growth
driven by the acquisition
of SM Supermarkets
and Hypermarkets in
June 2006, and growth
across all business
segments of SM

Net income grew 16%
to Php5.9 billion

Recurring income grew
21% to Php3.6 billion
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Income Statement Highlights

(In Php billion) 1HO7

Revenues 55.3

Gross Profit 10.9
Other Income / (Expenses) -0.9
Net Profit Before Tax

Net Income

Minority Interest

EPS (Php)

1HO6

28.1

6.7

1.8

8.5

5.1

2.1

9.1

% Chg

96.4%

62.7%

-150.6%

18.2%

16.1%

10.8%

5.4%
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< SM financial ratios
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Financial Ratios

COnt|nue 1{0) reﬂect a Current Ratio

liguid balance
sheet, manageable

debt levels,
profitable

operations, strong
earnings growth

Return on Equity (%)*
Debt/Equity Ratio

Net Debt (Php bn)

Net Debt/Equity
Revenue Growth (%)
Net Income Growth (%)
Interest Cover (x)
EBITDA (Php bn)
EBITDA Margin (%)
Net Margin (%)

1HO7
14
10.8%
41:59
Php42.3bn
27:73
96.4%
16.1%
6.5X
13.0
23.5%
10.6%

1HO6

1.9
11.2%
40:61
Php19.2bn
19:81
11.1%
85.1%
5.3X
8.1
28.7%
18.0%
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Revenue and Income Profiles

Six Months Ended
June 2007

SM Investments

Core Businesses

Retail Merchandising
Mall Operations

Banking and Financial
Services

Property Development

Net Asset
Revenues Net Income Value/sh**

Php55 bn Php6 bn Php479

Revenue Net Income NAV
Profile Profile Profile

82 29 17.0%
12 27 31.5%
3* 31 23.1%

23.4%
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Statistics

1st Half 2007
Revenues (Php bn)

Net Income (Php bn)
Net Margins (%)

Return on Equity (%)*
Total No. of Stores

Capex 2007 (Php bn)

SM Depit.

Stores
21.2

0.7

3.2

SM Super-
markets

15.8
0.6

3.8

SM Hyper-
markets

6.4
0.2

3.9

Total
Retalil

43.4

1.5

3.5


































