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Profitable Operation

performance still to (In Php billion) Sept'09 Sept'08 % Chg

be on track with net | Revenues 110.9 97.3 14%

income growth of Gross Profit 19.2 13.8 39%
14% to Php10.8bn;

revenue growth of
14% to Php110.9 bn Net Profit Before Tax 17.2 15.9 8%

Minority Interest 3.7 2.7 35%
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Other Income / (Expenses) (2.0) 2.0 -198%

Retail and property
deve|opment Net Income 10.8 9.4 14%

continue to be main | EPS (Php)* 26.1 22.9 14%

growth drivers, Return on Equity (%)* 13.6% 12.9% 5%
although the banks
are showing marked
recovery

ROE is higher at
13.6% Net Margin (%) 9.7% 9.7% =

Interest Cover (x) 6.2 7.4 -17%
EBITDA (Php bn) 235 18.2 29%
EBITDA Margin (%) 21.2% 18.6% 14%

* Annualized




SM CORPORATION q‘ !n, ._ ““.-,: i

Malls oth
11% 2‘7;’5 Retail
Real y 34%
Estate /
/ Tourism
Retail 5% Real
—
81% Estate/
Others X
3% Tourism
12%

Real Estate /|  others
Tourism 1% EReal ’
3% state
Tourism
8%

Retail
40%

Malls
36%

m
SM CORPORATION

Strong Financial Position

Jal Jan- % Ch
Balance sheet (In Php billion) Sept09 | Sept08 9

remains sound Total Assets 332.1 305.6 9%
Net debt ratio of | current Assets 83.9 105.0 -20%
On|y 30 . 70 Non-Current Assets 248.2 200.6 24%
Assets Current Liabilities 39.3 74.8 -47%
Up 9% to Long-term Liabilities 132.2 85.0 57%

Php332 1 bn as Total Liabilities 172.6 159.9 8%

. Stockholders Equity 159.6 145.7 10%

\?\;h?lgdbiglftvzalouoeg Book Value/Sh 196.5 173.8 13%

greW ls(y tO Current Ratio 213:1 140:1 AR
0

Debt/Assets Ratio 37% 25%
Php1965/5hare Debt/Equity Ratio* 50:50 42:58 --

Price to book of Net Debt (Php bn) [7X) 16.5 218%
only 1.6x Net Debt/Equity Ratio* 30:70 13:87 -
4 556 556 6
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Overview of Retail Merchandising

SM Department
Stores

1 35 Department 1 44 Stores 16 Hypermarkets 12 Wholesale
Stores 118 SaveMore outlets
126 Supermarkets

1 Revenues 1 Revenues 1 Revenues 1 Revenues

1 Php 35.2bn +9% * Php 29.5bn +8.5% 1 Php 13.7bn +18% 1 Php 6.2bn -23.8%
1 Net Income 1 Net Income 1 Net Income 1 Net Income

1 Php 0.7bn +19.9% * Php 1.5bn +35.6% 1 Php 0.6bn +18% 1 Php 0.3bn +409%

Competitive Advantages:
1 Over 50 years of retail experience; very strong brand franchise
1 Market leader; highly innovative;
1 Driven by value, diversity, customer service
1 Cash cow, debt-free operation, high velocity operation, high ROE
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SM Supermalls
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Gross Floor
Area (s.q.m.)

Gross Floor
Area (s.q.m.)




1BDO

793.5

14.6

9 China Bank

210.8

3.9




Total Deposits Net Loans and Receivables

/Bank 2Q09 | 2Q08 Inc/ 2Q08 Rank/Bank 2Q09 | 2Q08 Inc/ 2Q08
(Pbn) | (Pbn) | (Dec) | Rank (Pbn) | (Pbn) Dec) RENIS

1BDO 625.2 4975  26% 1BDO 4555 3334 37%

7 China Bank 175.9 154.2 14% 7

8 China Bank 98.1 93.1 5% 8
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Sales Profile Net Income Profile

Residen-
tial, 69%




As of
30 Sept 2009

Sales
(P mn)

Units for sale

%
Sold

%
Complete

¥ ( I‘.‘HJ"




Capex
(Php bn)

Projects







